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Alex Captain
Cat Rock Capital

Alex Captain is the Founder and Managing Partner at
Cat Rock Capital Management LP, an investment firm
based in Greenwich, Connecticut. Cat Rock makes
concentrated, long -term investments in public and
private companies across a range of industries,
including software, internet, telecommunications,
aerospace, business services, and infrastructure. Cat
Rock seeks to establish long -term partnerships with
high-quality, well -aligned management teams as a core
element of its strategy.

Prior to founding Cat Rock in 2015, Alex had been a
Partner at Tiger Global Management for six years,
where he sourced and led investments in industrials,
telecommunications, media, and technology globally.
Before joining Tiger Global, Alex had worked in private
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Mountaineer Partners

‘ \ Mountaineer

Mark Lee, John Hallowell, and Greg Williams

Mark Lee is the Founder and Portfolio Manager for Mountaineer Partners Manage-
ment, LLC, an opportunistic value and event hedge fund launched in 2012. Prior to
founding Mountaineer, Mark worked at Contrarian Capital Management, a multi -
billion dollar hedge fund firm, from 1999 to 2011. He joined Contrarian as a dis-
tressed debt analyst, and then in 2003 founded and was the sole Portfolio Manager
for the Contrarian Long Short Fund for eight years until he departed to launch
Mountaineer in January 2011. In late 2008, Mark also assumed management of the
Contrarian Distressed Equity Fund, which he managed until his departure in Janu-
ary 2011. Both Contrarian Long Short and Contrarian Distressed Equity utilized a
similar analytical framework to Mountaineer Partners. Prior to Contrarian, Mark
worked as an Associate at Blavin & Co., a concentrated, long -biased value fund, and
as an Associate at Centre Partners, a Lazard -affiliated private equity firm. Mark
began his career in finance in 1992 as an investment banker at Credit Suisse First
Boston. Mark received an MBA from Harvard Business School and an AB, Magna
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Meredith Trivedi, Managing
Director of the Heilbrunn
Center. Meredith leads the
Center, cultivating strong
relationships with some of
the world’s most experi-
enced value investors and
creating numerous learning
opportunities for students
interested in value investing.

Columbia
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E- School
Professor Tano Santos, the
Faculty Director of the Heil-
brunn Center. The Center
sponsors the Value Investing

Program, a rigorous academ
ic curriculum for particularly
committed students that is
taught by some of the indus-
try’s best practitioners. The
classes sponsored by the
Heilbrunn Center are among
the most heavily demanded
and highly rated classes at
Columbia Business School
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Welcome to Graham & Doddsville

We are pleased to bring you the Founder, discussed his back-

39th edition of Graham &
Doddsville. This studered
investment publication of Co-

ground in distressed investing
at Contrarian Capital that led
to his investment framework

lumbia Business School (CBS) iscentered on downside protec-

co-sponsored by the Heilbrunn
Center for Graham & Dodd

Investing and the Columbia Stu-

dent Investment Management
Association (CSIMA). Since our
Winter 2020 issue, the Heil-
brunn Center hosted the3rd
Annual CSIMA Conferesme the

tion across the capital struc-
ture. Mark, John, and Greg alsc
shared two current ideas as
well as how they traded and
thought about picking stocks

amid the pandemic turmoil.

We continue to bring you

Artisan International Value Stockstock pitches from current CBS

Pitch Challenge.

We first interviewedAlex Cap-
tain, Founder and Managing
partner of Cat Rock Capital. Mr.
Captain discussed at length his
private equitylike approach to
public market investing, which
evolved from the beginning of
his career at Blackstone Group
to time spent at Tiger Global
before launching Cat Rock. Mr.
Captain provided us with a view
of how to think about high quali-
ty, durable businesses that can
compound capital over long
periods of time in a concentrat-

ed portfolio.

We also sat down witHViark
Lee, John Hallowell, and
Greg Williams of Mountaineer

students. In this issue, we fea-
ture three of the finalist pitches
from the 2020 Pershing Square
Chall enge: Kyl
Shaunak Misra
Weng 0621share
on Sysco Corporation (NYSE:
SYyvy) , Rut h Che
621 and Mar k H
their long thesis on Verisk
Analytics (NASDAQ:VRSK),

and Manas Baj a
Chawla 621 and
621 recommend

Systems (NYSE:EPAM).

Lastly, you can find more inter-
views on theValue Investing wit
Legendpodcast, hosted by
Professor Tano Santos. Profes-
sor Santos took advantage of
the stayat-home orders to

Partners Management. Mark, theconduct five exceptional inter-

Professor Tano Santos and Meredith
Columbia Business School Trivedi at the Artisan International Value
Stock Pitch Challenge

Panelists judge student pitches at the
Artisan International Value Stock Pitch
Challenge

views since March, with guests
including C.T. Fitzpatrick, Mi-
chael Mauboussin, Dan Da-
vidowitz & Jeff
Polen Capital, Francisco Garcia

Par ames, and

We thank our interviewees for
contributing their time and
insights not only to us, but to

the whole investing community
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Robert Shafir 684 delivers mo rMaithewMckeanamprdviges exmer iasiit

William von Mueffling '95 (right) speaks with Professor Michael Mauboussin (right) speaks with
Eric Almeraz '02 Anup Srivastava




